QNC: Board Resolution
On 28 Sep 2017, Quang Ninh Construction and Cement Joint Stock Company announced the Board Resolution as follows:
Article 1: Approve the loans borrowing, guarantee, opening L/C
Approve the loans borrowing, guarantee, opening L/C of Quang Ninh Construction and Cement Joint Stock Company at BIDV Tay Nam Quang Ninh (hereafter called “Bank”) to serve the business operation in the form of credit line as follows:

· Credit line: VND 160,000,000,000, including loan balance and guarantee
· Purpose: borrowing the working capital, issuing guarantee, opening L/C for the business operation of Quang Ninh Construction and Cement Joint Stock Company
· Credit term: 12 months

· Interest rate and conditions of the capital borrowing: based on the regulations of the banks and credit agreements signed with BIDV Tay Nam Quang Ninh

Article 2: Approve the loan security measures
· Approve the mortgages, collateral of Quang Ninh Construction and Cement Joint Stock Company at banks to ensure the responsibilities of the Company at banks

· Approve the procedures for supplementing collateral of Quang Ninh Construction and Cement Joint Stock Company at BIDV Tay Nam Quang Ninh: right of business, exploitation, management of all benefits, interest from the exploitation of the land area at Cai Lan Industrial Park and assets attached with the land at Cai Lan Industrial Park

Article 3: Appointing a representative of Quang Ninh Construction and Cement Joint Stock Company to negotiate, discuss and sign contracts with the bank

Nominate Mr. To Ngoc Hoang as a General Director and representative of the Company
